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DEED OF TRUST
This Deed of Trust is executed on this 20" Day of March 2014 at
Visakhapatnam by Shri Viswanadha Dhananjaya Rao, S/o V.Rama Murthy,
aged 60 vyears, resident of D.No: 9-36-6/A, Pitapuram Colony,
Maddilapalem, Visakhapatnam - 530 003, herein after referred to and
called as SETTLOR which expression shall unless repugnant to the context
or meaning thereof means and includes his heirs, executors, administrators
and assigns’,
AND

Dr. Satagopam Uma Devi w/o V.Dhananjaya Rao aged 58 years, resident of
D.No: 9-36-6/A, Pitapuram Colony, Maddilapalem, Visakhapatnam — 530

003 and Viswanadha Narasimham s/o V.Rama Murthy aged 68 years,

resident of D.No-1-44-1/1/1, Plot No. HIG-12, Sector-1, MVP Colony,
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shall whenever the context so requires or admits, mean and include their

respective successors in office).

Whereas the settlor is possessed of and otherwise well and sufficiently

entitled to a sum of Rs.5,100/-(Rupees Five Thousand one hundred only).

Andwhereas the settlor is desirous of settling on trust the sum of Rs.5,100/-
(Rupees Five Thousand one hundred only) to be utilized for public
charitable purposes.

Andwhereas the Trustees hereto have given their consent to be the
Trustees along with the settlor for administering the affairs of the trust in

accordance with the terms and conditions hereinafter provided.

NOW THIS DEED OF TRUST WITNESSETH as follows:

1. Creation of the Trust: In pursuance of the above declaration, the
SETTLOR above named does heréiw settle upon and convey unto the
trustees the sum of Rs.5,100/-(Rupees Five Thousand one hundred only)
to hold the same in trust with the powers; and subject to the provisions
hereinafter contained concerning the same.

2. Name of the Trust: The name of the Trust shall be ‘VISWANADHA
EDUCATIONAL TRUST’.

3. Registered Office: The office of the Trust shall be situated at D.No.9-36-
6/A, Pithapuram Colony, Maddilapalem, Visakhapatnam - 530003 or st

such other place or places as the Trustees may decide from time to

—
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4. Objects of the Trust: The objects of the Trust shall be the following
among others:

i) To promote and establish, run, continue and administer
educational institutions such as deemed universities, schools or
colleges or any similar institutions for imparting formal, technical,
professianal, vocational or medical education at any place or
places in India to the extent permitted under law.

ii) To provide along with and as a part of imparting educations, all
required extracurricular activities such as fine arts, foreign
languages, sports including indoor &outdoor games for the
furtherance of faculty of students to enable them to excelin
their studies and to educate them in all possible manner for the
furtherance of their basic human values.

iii) To takeover and administer such educational institutions as the
trustees may mutually decide from time to time in order to
achieve the objects of the trust mentioned above.

iv) To engage teachers, instructors, professors and experts in various
subjects and disciplines.

v) To establish, maintain and run boarding houses/hostels and
residential educational institutions for the benefit of students and
those connected with imparting gducatinn to the students.

vi) To co-operate with all or any of the Central and State Government
authorities and other regulatory authorities in the field of
education such CBSE Board, ICSE Board, State Board of

‘ N
fpagdiate Education, AICTE, NAC etc. . /
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vii) To admit students at such fee as may be considered reasonable by
the trustees and to offer scholarships to the deserving
and/ or economically backward students to the extent possible.

viii) To do all such acts that are incidental to the attainment of the

main objects of the trust.

5. Beneficiaries: It is hereby made clear that benefits of this Trust shall
ensure to all sections of the public in India without any distinction of
religion, caste, creed, sex or other such considerations and that the

Beneficiaries of this Trust are the public at large of India.

(=)

. Trustees: The First Trustees shall be:
1. Sri Viswanadha Dhananjaya Rao
2. Smt Dr.Satagopam Uma Devi
3. Sri Viswanadha Narasimham
The aforesaid trustees shall be Trustees for life and shall be able to co-
opt other Trustees from time to time. The total number of Trustees of
the Trust shall not however exceed nine. The Trustees collectively shall
be deemed to constitute the Board of Trustees. The Trustees shall have
a Chairman and Managing Trustee elected from amangst them from
time to time. Sri V.Dhananjaya Rao shall be the 1" Chairman and and
Managing Trustee of the Trust.
7. Vacancies: Vacancies occurring in the Office of the Trustees shall he
filled by the remaining Trustees. The Trustees appointed in the
vacancies shall hold office for such period as may be fixed while

appointing them as Trustee.

t to invalidate: No vacancy arising in the Board of Trusteny‘/\\
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Board of Trustees. H-owever, if the number of the trustees shall fall
below two, the trustees shall not, except for the purposes of filling any
vacancy, act so long number is below the said minimum.

9. Alternate trustees: It shall be lawful for any of the Trustees wheo may be
absent from India for more than three months, to appaint any other
person of his choice as alternate Trustee, to function as such Trustee
during his absence or for such term as the absent Trustes determines.

10.Properties and funds of the Trust: The properties and funds of the Trust
shall be and consist of:

(a) A sum of Rs.5,100/- (Rupees five thousand cmé hundred only)
endowed by the SETTLOR for the general purposes of the
Trust.

{b) The income of the various institutions and establishments
derivable in pursuance of and under this Trust.

{c) Contributions from public for the general purposes of the
Trust.

{d) Contributions, Brants, aids and the like, recurring and non-
recurring from Governments, local bodies or authorities and
other charitable foundations and institutions made to the
Trust from time to time

(e)Such other income, resources, receipts and whatsoever

received for the furtherance and advancement of the objects

and purposes of the Trust.
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All powers of administration, control and authority in respect of the

Trust properties and funds shall vest in the Board of Trustees for the

benefit of and achievement of the objects and purposes of the Trust,

The Trustees shall not apply, divert or transfer any of the properties,

assets, funds etc., of the Trust for any purpose or objects other than

those set out in this DEED.

11.Power of the board of Trustees: Without prejudice to all such powers,
rights, liberties and authorities, express or implied, necessary for,
incidental to or consistent with the powers of implementation and
effectuation of the purpose of this Trus_t, the Trustees shall have power:

(a) To accept any donation, contribution, grant or subscription in cash or
in kind, from any person(s), body of persons or trust, with or without
conditions.

(b) To apply the whole or any part of the income of the trust, or the trust
fund or accumulations thereto, to any one or mare of the abjects of
the trust, as the trustees may, in their discretion, deem fit from time
to time.

(c) To convert and deal with the trust property and/or any investments
for the time being.

(d) To invest the Trust fund in shares, stocks or debentures or other
securities and investments, or in deposits with or loans to any
company, bank, firm or any other person and to alter, vary or

transpose such investments from time to time at the discretion of

e trustees
l {g}T.b\ Il, dispose of, alienate or otherwice deal with anyzgrc erty
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(f) To let out or lease any immovable property comprised in the Trust
Fund for such periad and at such rent on such terms and conditions
as the Trustees in their discretion may think fit.

() To open account in the name of the Trust, Trustees and/or
institutions run/conducted by the Trust with a Bank or Banks, to
operate such account and to give instructions to the Bank and ta
provide for opening and operation of such account Dy one or more
of the Trustees or by an agent appointed by the Trustees,

(h}To adjust, settle, compromise, compound, refer to arl:_xitration, all
actions, suits, claims, demands and proce.edings regarding the Trust
Fund.

(i) To appoint or make provision for the appointment of any person for
the ﬁurpose and administration of the trust in such manner and
subject to such rules and regulation as the trustees may prescribe,

(i) To borrow moneys either on the security of any property comprised
in the Trust Fund or otherwise for zll or any of the purposes of these
presents, and it shall be lawful for the trustees to make such
borrowings on payment of such interest and otherwise on such
terms and conditions as they may in their absolute discretion think
fit.

(k) To determine, sanction and allat recurring and non-recurring
expenditure of the institutions created under the Trust and to direct

and approve capital and other expenditure.

i, To appoint such staff, assistants and employees on such

=

emuneration as they may deem fit in the administration of the
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(m) The Board of trustees shall have powers to constitute committees
consisting of one or more TRUSTEES and DONORS or other eminent
persons for such period as the Board of trustees may from time to
time decide upon for obtaining aid and advice, in carrying out the
objects of the Trust:

(n)The Trustees shall have the power to negotiate, conclude and
effectuate such agreements with state or Union Governments, local
bodies, Assaciation of persons, authorities or other in_dividuais for
purposes of obtaining financial or technical aid or assistance on such
terms and in such form as they deem fit for the furtherance of the
purpose and objects of the Trust.

(0) The Trustees shall have the power to make amendments to the Trust
deed. However, no alterations, amendments, deletions or addition
to this Deed or to any clause thereof made after the registration of
the Trust u/s 12AA of the Income Tax Act, 1961 shall however be
made without the prior approval of the Commissioner of Income tax
having jurisdiction over the Trust.

(p)To give donation to educational institutions which are run on non-
profit basis subject to such conditions consistent with the objects of

the trust.

All or any of the aforesaid powers of the Board of Trustees can be

delegated by them to the Managing Trustee.
12. Transaction of business by trustees:

7

/]

e / conduct of the business of the Trust. The chairman of the Trust \&
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13.

14.

shall preside at the meeting of the Trust.In the absence of the
“ chairman, one of the remaining Trustees may preside at the
meeting of the Trust as may be decided upen by them.

b) The business of the Trust may be transacted by circulation of
papers.

¢} All decisions of the Trustes may be taken by a simple majority and
In the event of equality of votes at a meeting the chairman of the
meeting shall have a casting vote.

d) It is made clear that when a vacancy in the office of the Trustees
has to be filled up it has to be a unanimous decision of remaining
Trustees.

Accounts and minutes: The Trustees shall maintain true and
correct accounts of all receipts and expenses and disposals of the
funds and properties of the Trust and correct minutes of their
deliberations and meetings. They shall arrange for periodical audit of
the accounts of the Trust.

UTILISATION OF THE TRUST FUNDS

. The income and funds of the Trust shall not be applied or utilized for

any other purpose other than the object of the Trust stated herein in
this Deed and no portion or any part thereof shall be utilized for
payment to Trustees or any Members of the Trust by way of profit,

interest, dividends, etc.,

. The Trust will not carryon any activity with the intention of earning

profit.
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done by them in good faith, pursuant to the power and authority
vested in them by these presents.

16. Failure of trust: Though the trust created is irrevocable, if for any
reason, this trust should fail, the Trust properties and funds shall
devolve upon the Trustees at the time of the failure of the Trust and
they shall transfer the properties and funds to any Trust having similar
objects and satisfying the conditions laid down in Section 80-G of the
Income-Act, 1961, on a resolution to that effect is passed by the
trustees unanimously.

17. Miscellaneous.

a) It is mutually agreed that the object of the Trust will be better
achieved if the income of trust is exempt under thé income Tax act,
1961 and to fulfill this purpose the trustees may seek registration of
the trust under the provisions of the Income Tax Act, 1951 ac and
when found necessary. In case, however a particular clause or
clauses of the Instrument of Trust has been inadvertently clothed in a
language capable of an interpretation in conflict with the relevant
provision granting exemption under the Income Tax Act, it is hereby
agreed that such clause or clauses will have restricted meanings so
that the relevant provisian of the Income Tax Act will always have
overriding effect. |

b} The Trustees shall have the power to make amendments to the Trust

deed. However, no alterations, amendments, deletions or addition

to this Deed or to any clause thercof made after the registration of/
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made without the prior approval of the Commissioner of Income tax

having jurisdiction over the Trust,

c) The trust does not own presently any immovable property,

IN WITNESS WHEREQF the Settlor hereto has set his hand in token of
s : gjgﬁn._
acceptance of the terms and conditions of the Trust Deed on this 42 LU AT

March, 2014,

(V.DHANANJAYA RAO)
SETTLOR/TRUSTEE

WITNESSES:
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